
TThhee  NNeewwss 25th April 2008 1111

At a glance: what is the credit crunch all about?
■ What has caused the credit
crunch?
Many US mortgage holders on
low incomes have been
unable to meet their loan
repayments, their homes have
been repossessed and banks
are having to write off the so-
called sub-prime loans.
■ Why has this affected
Europe?
A lot of banks in the US and
Europe have bought these
sub-prime loans often pack-

aged up in pools of debt called
collateralised debt obliga-
tions.
■ Why is this is a problem?
These debt pools are worth a
lot less than banks paid for
them and are very difficult to
sell. Some banks have been
forced to close funds that were
exposed to these loans and
the US sub-prime sector.
■ Why are central banks 
worried?
Central bankers are con-

cerned about a squeeze on the
amount of cash in the finan-
cial system. This is because
when investors are worried
about risky markets, they
want to hold high proportions
of cash.
■ Did this work?
It is too soon to say. Investors
were glad central banks have 
acted. But sometimes when
bankers show concern, that
makes markets even more
panicky.  

■ It is feared that the contin-
ued tightening of credit will
put the brakes on the econo-
my well into next year,
prompting the CBI’s econom-
ic adviser, Ian McCafferty to
say “It’s as much a 2009 story
as 2008.”
■ The CBI revised down its
forecast for GDP from 2% to
1.8% this year and expects
that next year this will slow to
1.7% down from its previous
estimate of 2.1%.

Jane Newick from The Wordbox
Group offers her top tips for
business facing testing times in
the current  economic climate.
■ There are four ways to grow a

business; gain new customers,
drive up the average order
value, increase the number of
transactions done by existing
customers and by acquisition.

When trading is tough, effort is
more cost effectively spent by
looking after existing 
customers than trying to
attract new business.

Weathering an economic storm:
what small businesses need to do

■Networking events, trade
shows, hosting events and sem-
inars for existing clients and
prospectivecustomers, net-
working is a great way to make
contact with potential new
clients or referrers. If done cor-
rectly, networking can be vital
part of the marketing mix and
extremely cost effective when
times are tough.
■ Don’t let your frustrations
with the economic climate
impact on staff morale, when
times are difficult everyone
needs to pull together. 
Keep the team spirit alive,
reward effort and keep staff
motivated.
■ An economic downturn will
impact on staff too who may
well have to deal with their own
financial problems, increased
mortgage payments and higher
fuel bills for example. To man-
age this situation requires
excellent leadership skills.
■ Have a strategy in place to
deal with the economic down-
turn. The plan should be com-
municated to all those involved
to ensure ‘buy in’ across the
business. Smart planning can help SME’s avoid becoming a victim of difficult economic conditions.

Jane Newick 
from The Wordbox Group
believes networking is an 

simple and effective market-
ing tool when times are

tough.

Tinas Treats is a new mobile 
beauty based in Yateley. 

Combining both beauty therapy 
and retail products that enhance 
the health, wealth and well-being 
of people around the world.

We specialise in using products which are, natural, nutritional
and fully toxin free.

We have ranges of hair care, skin care, cosmetics, dental care
and personal care products. 

Specialist treatments include, hydracial facial, aspire gel nails,
aspire spray tan and waxing.

Party Plan also available. 

Call Tina, at Tina's Treats on 01252 879241 or 07793 763347

Contact us on 01483 506484 or visit us on-line at www.oliverwoo.com    |    1 Friary Street, Guildford, GU1 4EH

Classic English tailoring... ...hand-made in Hong Kong

with stores in Guildford, Tunbridge Wells and Brighton.

A world of love is waiting 
for you here:love

food
Slimming World

love

0844 897 8000
www.slimmingworld.com

MONDAY

Bellfields -
5:30pm & 7:00pm
St Peters Church Hall
Sharon 07785 263031

TUESDAY

Farncombe - 7:00pm
Loseley Fields Children’s Centre
Debbie 01483 548692

Burpham - 7:00pm
Sutherland Memorial Park
Sarah 01483 224194

WEDNESDAY

Stoughton - 10:00am
Stoughton Social Club
Tracey 01483 760118

WEDNESDAY

Cranleigh -

5:30pm & 7:00pm

St Nicholas School

Sandra 01483 416695

Park Barn - 7:00pm

St Clares Church Centre

Sharon 07785 263031

THURSDAY

Milford - 5.15 & 7:00pm

Rodborough School

Debbie 01483 548692

FOR MORE INFORMATION

PLEASE CONTACT

SANDOWN PARK LODGE

Telephone 01372 46 12 01 

Email:

sandownpark.lodge@jockey

clubracecourses.com

SANDOWN PARK

LODGE
is the on-site hotel at Sandown
Park, just a few steps away from
the venue’s main entrance

The hotel benefits from the extensive parking facilities and the stunning racecourse setting, with
many rooms overlooking the pre-parade ring amd stables. The Lodge has 21 bedroom. A perfect
place for the business and social traveller alike, whether visting the local area or attending an event
at Sandown Park.
Managed by friendly and experienced staff, the Lodge may be block booked in advance for groups.

• Junior – Executive opportunities
• All commercial categories 
• Human Resources
• Finance 
• PA / Secretarial / Executive Asst. for. 
• Administration 
• Marketing / Projects / Procurement

TEMP – PERM – 
CONTRACT – INTERIM 

31a High Street, Aldershot, Hampshire GU11 1BH.

Tel - 01252 316138 / 
Email - cv@wenbee.co.uk 

Fed up of no response to your
direct / internet job applications
and wanting someone real to give
you personal advice, ideas &
support during your job search?
Register with WendyB and let our
knowledgeable and creative
Consultants find what you are
looking WendyB provides
recruitment services to a diverse
range of Corporates in the Surrey /
Hampshire / Berkshire area and
there are hundreds of job
opportunities Temp, Perm and
Contract waiting to be filled.
Clients located in – Alton, Bordon,
Farnham, Aldershot, Frimley,
Camberley, Fleet, Basingstoke,
Guildford, Bracknell.
Companies wishing to recruit
professionally interviewed and
referenced candidates, pre-selected
with care and attention to your
specification please telephone or
email us at info@wenbee.co.uk

ST GEORGES
ROOFING

FLAT ROOF SPECIALIST
TILING, SLATING U.P.V.C

FASCIAS 
AND SOFFITS

FULLY INSURED

CALL FOR FREE
ESTIMATES

07956 389224
01276 501021

Southdown Landscapes 
& Turf Co.

turfing | fencing | walling drives | turf
suppliers | paving | ponds | topsoil
compost suppliers | land drainage

stump removals | bore holes 
lawn treatments | artificial grass

www.lawnturf.net
T: 01252 517683 
M: 07831 414561

76 Coleford Bridge Road, Mytchett, GU16 6DT

We are a family run business, started in the late 
1960’s & have a wealth of knowledge in the industry

Guildford’s privately owned family Funeral Directors

Alan Greenwood & Sons
Independent Funeral Directors

The only funeral directors that have all
facilities and vehicles kept at both branches.

Our service and charges are hard to beat.

Every Funeral supervised by Alan Greenwood

19 Junction Place
Haslemere, Surrey
Tel: 01428 656364

34 Madrid Road
Guildford, Surrey

Tel: 01483 449554 

66 Send Road
Send, Near Woking
Tel: 01483 210222

NORFOLK HOUSE ANTIQUES

25-50% RETIREMENT SALE
Georgian - Regency Antique Furniture

OPEN 6 DAYS - SUNDAY 12-4
TEL: 01306 881028, 01273 681841

30 SETS OF DINING CHAIRS:
MAHAGONY | ROSEWOOD | WALNUT | OAK

SHOWROOMS:
48 WEST STREET, DORKING

SURREY, RH4 1BUT h e  B e s t  f o r  L e s s

D’s
Hair Creations
Modern - Traditional - Men - Women

• SENIOR CITIZENS
Special Prices Mon to Thurs

• STUDENTS 10% OFF
• FREE Parking
• OPEN 6 days a week

Just off Farnham Road

2a The Square, Onslow Village, Guildford

01483 573588

D’s


