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CAN your business die of a
heart attack? Yes, but help is
at hand

Being in business should
be fun. It should be about
doing what we enjoy most,
like winning orders, devel-
oping products and ser-
vices, and growing new
markets. After all, we set up
our own businesses to be in
control of our destiny.
However, are you certain
you have full control over
your business?

The success of any busi-
ness is intrinsically linked to
its people. The loss of a key
employee, shareholder or
partner, either through ill-
ness or death, is a serious
risk that many people over-
look despite the impact it
could have on their future
security. Most business
owners think they ade-
quately manage risk by pro-
tecting against the loss of
tangible assets like the
premises or fleet of vehicles.
But unless you have the
right protection to mitigate
the loss of key people, your
business could be exposed. 

Key facts the Jelf Group
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Why choose an independent financial adviser? Because it pays to take an unbiased view. Those listed
here are either an appointed representative of a network or national which is authorised and regulated

by the Financial Services Authority or are directly authorised and regulated

GGuuiillddffoorrdd
❏ Jelf Group plc, PM House, Riverway
Estate, Old Portsmouth Road, Guildford
GU3 1LZ. Specialising in investments,
pensions, personal financial planning and
employee benefits. Contact Ken Smith,
01483 431134. E-mail ken.smith@jelf-
group.com
Website: www.jelfgroup.com

❏ Arctic Life & Pensions. Contact Simon
Burke, Compton House, Walnut Tree
Close, Guildford GU1 4TX. Tel: 01483
502050.
simon@arcticlife.freeserve.co.uk
alpsfs@btconnect.com

❏ Guildford Wealth Management
Limited, Independent Financial Advisers.
Contact Graham Ellwood, 01483 300777
or 07899 846626
E-mail: guildfordwealth@btconnect.com
or info@ guildfordwealth.co.uk
Website: www.guildfordwealth.co.uk

AAsshhtteeaadd
❏ Bailey Financial Ltd, 17 The Street,
Ashtead, Surrey. KT21 1AA.
Tel: 01372 277271. E-mail:
enquiries@surreyinsurance.co.uk

FFaarrnnhhaamm
❏ Jupp Castle Financial Services
Limited, 17 Finns Business Park,
Bowenhurst Lane, Mill Lane, Crondall,
Farnham, GU10 5HP.
Tel: 01252 852391. E-mail: brian@jupp-
castle.co.uk

CCoobbhhaamm
❏ Independent Investment Planning
Ltd, 21a High Street, Cobham, KT11
3DH.
Tel: 01932 863400. E-mail:
Alistair@iiplanning.com

The IFA Surrey Press Club has two vacancies for membership.
For details call Graham Ellwood on 01483 300777.

Ken Smith from Jelf Group plc
discusses how to plan for  
future security of your business

Are you in control of your business?

discovered in a recent 
survey: 
■ The loss of a key person
can amount to £150,000 to
£1 million in lost orders –
the end of some 
businesses
■ 41% of companies do
not insure their business
against loss of key staff 
■ One in five companies
do not want the extra cost
of providing such 
protection
■ Many companies are
unaware of the ‘human’
risks they face and what
they can do to mitigate

these risks In 2003, one of
our clients, a man in his
early 40s and joint managing
director of a laundry firm,
suffered a stroke which
forced him out of work for
six months. Fortunately,
they had already undertaken
a risk assessment and imple-
mented a business assur-
ance policy. As a result, they
were paid a lump sum of
£250,000 to compensate for
the losses incurred during
his prolonged absence. 

According to our client:
“When we looked at the
major threats that could put
us out of business, it became
clear that if either myself or
the other MD became ill or
died, the business would
face major difficulties with-
out our specialist knowledge
and contacts. We also
worked out the level of
financial cover needed to
compensate for any drop in
profit or the costs for a tem-
porary replacement. 

Because these plans were
in place, the insurer paid out
within eight weeks. In my
absence the team would be
unable to secure new orders,
so these funds enabled us to
maintain profitability – basi-
cally it kept us afloat.

“My tips to any business
owner would be, plan for the
loss of key employees, other-
wise, when the worst hap-

pens, you’ll suffer an even
more painful ordeal; and
build a good relationship
with your advisers to ensure
you’re covered adequately
when things do go wrong.”

The reality is that most
businesses rely on a few key
people for success. 

If one or more of those
individuals became inca-
pacitated and unable to do
their job, a domino effect
could result, impacting sales
volumes, staff morale, bank
confidence and questions
around ownership  – all
issues that could jeopardise
the survival of the company
and the lives of its 
employees.

When things are going
well none of us wants to
think about the worst case 
scenario but, could your
business sustain the pres-
sure if you or a key member
of staff fell ill for a prolonged
period? Would you have the
funds available to cover their
salary for several months or
even one or two years? 

Have you considered the
issues around ownership
and the direction of the
business following the death
of a key shareholder or 
partner? 

Often, their share of the
business would typically go
to their family. But do they
want to become involved in

the business? Are the sur-
viving partners prepared
for this scenario?

Being in business is
about taking risk, being
successful is about manag-
ing risks. 

Putting contingency
plans in place is one way to
avoid significant human,
legal and financial 
consequences. 

The appropriate protec-

tion arrangements will
ensure that funds are avail-
able in the right hands at
the right time to help
secure the future of your
business.

If you would like the Jelf
Group to help you or
arrange a review of your
existing arrangements con-
tact Ken Smith on 01483
431134 or e-mail
ken.smith@jelfgroup.com

UP and coming musicians will be
honing their skills  at Aldershot’s
West End Centre from Monday to
Friday, August 4 to 8, at the
Rocked Out music workshop.

Back for its fourth year, bud-
ding musicians aged 14 to 18 will
be split into four different groups
based on preferred instrument
(vocals, guitar, bass and drums),
with each group guided by tutors
armed with a wealth of experi-
ence both on the stage and in the
recording studio.

Guitar tutor and Rocked Out
mastermind Tom Stevens is a dis-
tinguished graduate from
Guildford's Academy of

Contemporary Music (ACM), but
he chose the “rock star” route
with his band Archie & The
Instincts, who received a host of
air time from influential radio
stations like Radio 1 and Xfm. 

He is currently gigging with his
latest band Brunette
Mindcontrol, a fast and furious
punk rock outfit, in addition to
recording and performing his
heartfelt, acoustic solo material.

A teacher of music technology
at Farnborough Sixth-Form
College, Tom also has his own
successful, private tuition pro-
gramme, which covers all aspects
of rock guitar from chord build-

Rock workshops for young musicians
Sessions at Aldershot’s West End
Centre this summer holidays

ing, rhythm and notation, to ses-
sion styles, theory and aural per-
ception with reference to modes,
harmony and melody.

Drum tuition is shared
between Stephen Gilchrist and
Adam Perry. Stephen is a profes-
sional drummer and percussion-
ist as well as a composer, whose
playing experience ranges from
the backing band of Graham
Coxon and Charlotte Hatherley,
to large-scale theatrical 
productions. 

Adam experienced chart suc-
cess with rock band A and is cur-
rently the drummer for the
Bloodhound Gang, performing
before crowds of 120,000, head-
lining the German festival Rock
Am Ring, with Metallica.

Vocal tutoring will be handled
by Lucy Cannon, also a graduate
of Guildford’s ACM, and sole
owner of a vocal tuition business
that has seen many of its pupils
gigging up and down the UK,
recording demos and earning
management and label 
contracts.

After eight years of managing
and performing in various func-
tion bands, gigging throughout
the country to audiences up to
10,000, Lucy is now focussing on
her new band, Sea Foam Green. 

Fed on a healthy dollop of
Buddy Holly when growing up,
Jon Pearce has always nurtured a
passion in music. He will provide
a masterclass in bass. He has
been hammering the four strings
for rock band Reuben for the past

nine years, with slots at
Download Festival and even an
Aerosmith support slot at Hyde
Park a year or so ago.

Tom Stevens said: “The classes
aim to build students’ confidence
in musicianship, including theo-
ry and harmony as well as
improving their performance
skills in terms of stage presence,
timing, energy, accuracy, passion
and attitude. 

“At the sessions we have run
the past three years, the standard
was astounding – and because
they developed so much
throughout the course, by the
end it was like working with a
whole different set of students.”

Tickets are £150 and are avail-
able from the West End Centre
box office on 01252 330040.

The centre is also holding a
competition, giving away two
free places on this year’s course.
All you have to do is e-mail west-
endcentre@hants.gov.uk with “I
Wanna Rock Out” in the subject
line, and state in no more than 30
words, why you think you
deserve a place on Rocked Out.
The deadline for the competition
is Monday, July 28.

It is essential that students
who wish to book a place on the
course have a solid understand-
ing of the basic techniques
required to competently under-
stand and play their instrument.

For further information visit
www.rocked-out.co.uk or
www.myspace.com/rocked-
outlpw There will be tuition in vocals, guitar, bass and drums.Jon Pearce will provide a masterclass in bass.
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